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General Principles of Intellectual Property 

Concepts of Intellectual Property (IP), Intellectual Property 
Protection (IPP), and Intellectual Property Rights (IPR) 

Intellectual Property (IP) 

Definition 

• Intellectual Property refers to intangible creations of the mind that can be legally protected.  

• These creations may include inventions, trademarks, artistic works, industrial designs, and 
trade secrets.  

Examples 

• Pharmaceutical drug formulations.  

• Company logos.  

• Books and research publications.  

• Software programs.  

• Industrial processes.  

• Product designs.  

Intellectual Property Protection (IPP) 

Definition 

• Intellectual Property Protection refers to the legal mechanisms used to safeguard 
intellectual creations from unauthorized use, copying, or exploitation.  

• It provides creators with control over the use of their intellectual assets.  

Objectives 

• To encourage innovation and creativity.  

• To provide financial rewards to inventors and creators.  

• To prevent unauthorized copying and misuse.  

• To promote research and development.  

Intellectual Property Rights (IPR) 

Definition 

• Intellectual Property Rights are legal rights granted to creators, inventors, and owners of 
intellectual property.  

• These rights allow owners to control, use, sell, license, or transfer their intellectual 
creations.  
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Features of IPR 

• Exclusive rights are granted to the owner.  

• Protection is provided for a specific period.  

• Rights can be transferred or licensed to others.  

• Legal action can be taken against infringement.  

Importance of IP, IPP, and IPR 

• Encourages innovation and technological advancement.  

• Promotes economic growth.  

• Protects investments in research and development.  

• Supports fair competition in the marketplace.  

 

Economic Importance of Intellectual Property 

Basic Idea 

• Intellectual property is an important economic asset because it supports innovation, business 
growth, and technological development.  

• Many modern industries depend heavily on intellectual property for competitiveness and 
profitability.  

Contribution to Economic Growth 

1. Encouragement of Innovation  

➢ Intellectual property provides incentives for inventors and researchers.  

➢ Individuals and companies are more willing to invest in new ideas when legal protection 
is available.  

2. Creation of Employment  

➢ Intellectual property-based industries create jobs in research, manufacturing, 
marketing, and legal services.  

3. Attraction of Investment  

➢ Investors are more likely to support projects that have protected intellectual assets.  

4. Promotion of Technology Development  

➢ Protected innovations encourage the development of advanced products and 
technologies.  

Benefits to Businesses 

• Intellectual property increases the market value of a company.  
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• Intellectual property provides a competitive advantage.  

• Intellectual property creates opportunities for licensing and royalty income.  

• Intellectual property strengthens brand identity and customer trust.  

Importance in International Trade 

• Intellectual property facilitates global business transactions.  

• Protected innovations can be marketed internationally.  

• Intellectual property encourages foreign investment and technology exchange.  
 

Mechanisms for Protection of Intellectual Property – Patents 

Basic Idea 

• A patent is a legal right granted by a government to an inventor for a new, useful, and non-
obvious invention.  

• A patent gives the inventor exclusive rights to make, use, sell, or license the invention for a 
limited period.  

Definition of Patent 

• A patent is an exclusive legal protection granted for an invention that satisfies patentability 
requirements.  

• It prevents others from using the invention without permission.  

Objectives of Patents 

• To encourage innovation.  

• To reward inventors for their efforts.  

• To promote disclosure of technological information.  

• To support industrial development. 

Requirements for Patentability 

1. Novelty  

➢ The invention must be new and not previously disclosed to the public.  

2. Inventive Step  

➢ The invention must not be obvious to a person skilled in the relevant field.  

3. Industrial Applicability  

➢ The invention must be useful and capable of practical application.  

Types of Patentable Inventions 
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• Pharmaceutical products.  

• Manufacturing processes.  

• Medical devices.  

• Chemical compounds.  

• Biotechnological innovations.  

Rights Granted by a Patent 

• The patentee can prevent others from making the invention.  

• The patentee can prevent others from selling or importing the invention without permission.  

• The patentee can license the invention to others in exchange for royalties.  

Patent Term 

• In most countries, including India, a patent is generally valid for 20 years from the filing date.  

• After expiration, the invention enters the public domain.  

Advantages 

• Patents provide market exclusivity.  

• Patents encourage investment in research and development.  

• Patents help inventors recover development costs.  

Importance 

• Patents promote technological advancement.  

• Patents support innovation in science and industry.  

• Patents are particularly important in the pharmaceutical sector because drug development 
requires significant investment.  

 

Copyright: Mechanisms for Protection of Intellectual Property 

Definition 

• Copyright is a legal right granted to creators of original literary, artistic, musical, dramatic, and 
scientific works.  

• It protects the expression of ideas rather than the ideas themselves. 

Works Protected by Copyright 

• Books and articles.  

• Computer software.  

• Research publications.  
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• Educational materials.  

• Music and artistic works.  

Rights of the Copyright Owner 

1. Right to Reproduce  

➢ The owner can control copying of the work.  

2. Right to Distribute  

➢ The owner can control distribution of copies.  

3. Right to Display or Perform  

➢ The owner can authorize public display or performance.  

4. Right to Modify  

➢ The owner can authorize adaptations or modifications.  

Importance 

• Copyright protects creative and intellectual efforts.  

• Copyright encourages the creation of educational and scientific materials.  
 

Trademark: Mechanisms for Protection of Intellectual Property 

Definition 

• A trademark is a distinctive sign, symbol, logo, word, phrase, design, or combination that 
identifies and distinguishes the goods or services of one organization from those of others.  

Examples of Trademarks 

• Brand names.  

• Company logos.  

• Product names.  

• Business slogans.  

Functions of a Trademark 

1. Identification  

➢ A trademark identifies the source of goods or services.  

2. Brand Recognition  

➢ A trademark helps customers recognize products in the marketplace.  

3. Quality Assurance  
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