-8

SOCIAL SCIENCE + CLASS 9
5 CHAPTER9 /. \
® -
> SR N AYE @@ 2
What Drives the Market = geSitass) 3 = =~

= CHAPTER NOTES %

¥
\ '
. 1
-
( o

\

)4



THE PRICE PUZZLE: WHAT DRIVES THE MARKET
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% Markets connect the choices of buyers and sellers. %




DEMAND: MEANING AND LAW

Demand is the quantity of a Law of Demand

product that consumers are Other factors remaining constant, price
willing and able to buy at a and quantity demanded wmove in
particular price. opposite directions.

DEMAND = WILLINGNESS + ABILITY To PAY PT — Qd

Desire alone is not demand. PJ — Qd 1
Purchasing power: how much a This is an inverse relationship.

unit of money can buy at a

particular time. T 150 per kg —> 1 kg

T 100 per kg —> 2 kg
T 50 perkg —> 3 kg

Needs, preferences, season, trend
ond income can also affect demand.




INDIVIDUAL DEMAND: SCHEDULE AND CURVE

Individual demand is the quantity one Y
consumer wants to buy at different prices,
keeping other factors constant.

Srivalli’'s demand schedule
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A downward demand curve shows
the inverse relationship between
price and ctuanfi’cg demanded.




MARKET DEMAND

Market demand is the total quantity demanded
bg all potential buyers at different prices.

KEY STEPS

* Add quantities horizontally at each price.

* Price falls 150 — ¥50: Srivalli adds
2 kg, but the market adds 12 kq.

IQD=Q1+Q2+Q3 I
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KEY FACT

Because many buyers respond, the market
demand curve is flatter and more responsive.




Click here to visit our website

SCHOOL NOTES & NCERT SOLUTIONS

Complete notes and
NCERT solutions are
available on

FirstHope app only.

Scan or click here

Click here to get the app >

Available on Google Play

JOIN THE FIRSTHOPE COMMUNITY

Join our Telegram channel

Click here to join Telegram >

Scan or click here

@FirstHope_CBSE_Notes

l Instagram YouTube channel
@firsthope.school @firsthope.school
Click here to follow > Click here to watch >

l FirstHope website

firsthope.co.in

Click here to visit our website >

CBSE / Class 9 / Class 10 / Class 11 / Class 12

Preview notes and NCERT solutions. Full PDFs in the FirstHope app.


https://firsthope.co.in/
https://play.google.com/store/apps/details?id=co.alexis.viki&pcampaignid=web_share
https://play.google.com/store/apps/details?id=co.alexis.viki&pcampaignid=web_share
https://t.me/FirstHope_CBSE_Notes
https://t.me/FirstHope_CBSE_Notes
https://www.instagram.com/firsthope.school?stkn=Z3VjdnZvOXo0ZnM3&utm_source=qr
https://youtube.com/@firsthope.school?si=gqgpNRL95wa8DKHr
https://firsthope.co.in/

	Chapter 09 preview
	Complete PDFs and FirstHope links

